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On March 27, business and trade union leaders and government officials signed off an agreement
to reduce automotives sector prices by 22%. Such agreement, according to local media sources,
was unprecedented. National Economy Secretary Dorothea Werneck said the accord is intended to
help automakers cope with declining domestic demand, result of high prices and the government's
moves to open up the domestic market to automotives imports. In 1991, Brazilian vehicle output
totaled 750,000 units, down 25% compared to 1979. (Basic data from Notimex, 03/27/92)
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